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Comhshaol, Pobal agus Rialtas Aniil
Environment, Communily and Local Government

Oifig an Ard Runai
Office of the Secretary General

[ September 2012

Ms. Eimear Lavelle,
Committee Secretariat,
Committee of Public Accounts,
Houses of the Qireachtas,
Kildare Street,

Dublin 2.

Dear Ms Lavelle,

I refer to previous correspondence (my letters of 5 April and 12 June, and yours of 20 April) in
relation to the Land Aggregation Scheme following my appearance before the Committee on 15
March 2012 in relation to:

Appropriation Accounts 2010 - Vote 25; Annual Report of the C and AG 2010 - Chapter
22 (Central Government Funding of Local Authorities).

With my letter of 12 June I provided, as requested by the Committee, details of the redemption
amounts in relation to the loans redeemed under the scheme, including a breakdown between
capital and interest as supplied to the Department by the Housing Finance Agency (HFA). The
interest figure provided in that appendix was the interest accumulated between the gale date (the
date at which interest is normally charged or compounded on a mortgage/loan) and the
redemption date under the Land Aggregation Scheme.

Following discussion at the Committee in relation te the capital and interest breakdown
provided, it would appear that what was actually being sought was the total accumulation of
interest, versus capital, on the loans over the lifetime of each loan. In that context, please find
attached a revised table setting out, for each of the loans redeemed under the Scheme, the
breakdown of capital and interest accumulated over the full course of the land loan. There are no
changes in the total value of the loans concerned: the revisions are to the amount of interest
within each redeemed loan. I trust this clarifies the matter for the Committee.

Yours sincerely,

Geraldine Tallon,
Accounting Officer.
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